STOCK EXCHANGE RELEASE STOCK EXCHANGE RELEASE STOCK EXCHANGE RELEASE

30 May 2007

UNLISTED SHARE OPTIONS IN MGK

Lapsed Options
We advise that 500,000 unlisted share options in MGK lapsed on 18 May 2007.

Following this transaction the issued capital of the company is as follows:

Listed Ordinary shares 40,540,170

Unlisted Options 2,240,200

For further information please contact:
James Beecher,
Company Secretary

Magnesium International Limited

Telephone 02 9252 1505

Fax 02 9252 1507
Email info@mgil.com.au
Website www.mgil.com.au
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